
SCHEDULE 1 

 
Development Map 

 
  



 



SCHEDULE 2 
 

Aerodrome Lands 
 

The Aerodrome Lands are municipally located at 2 Winters Way, Okotoks, Alberta and legally 
described as: 
 

• Lot 1, Block 1, 011 0820 (the airport including building, apron, taxiway, airstrip) 

 

• Unit 3, Plan 011 0799 (Phase 1) 

 

• Unit 4, Plan 011 0799 (Phase 1) 

 

• Unit 2, Plan 0410198 (Phase 4) 

 

• Unit 3, Plan 0410198 (Phase 4) 

 

• Unit 6, Plan 0810297 (Phase 6) 



 



SCHEDULE 3 
 

Community Lands 
 

Phase Legal Purpose Owner as of August, 2012 

Phase 1  Unit 2, Plan 0110799 Condo Road and 

Landscaping Feature(s) 

Condo Corp. 0110799 

Phase 2 Unit 1, Plan 0110834 Condo Utilities Okotoks Air Ranch Inc. 

Unit 3, Plan 0110834 Condo Road Okotoks Air Ranch Inc.
 

Unit 4, Plan 0110834 Condo Storm Water 

Facility 

Okotoks Air Ranch Inc.
 

Unit 5, Plan 0110834 Condo Storm Water 

Facility 

Okotoks Air Ranch Inc.
 

Phase 3
1
   Unit 50, Plan 

0310135 

Condo Road and 

Landscaping Feature(s) 

Condo Corp. 0310135 

Phase 4 Unit 1, Plan 0410198 Condo Road and 

Landscaping Feature(s) 

Condo Corp. 0410198 

Phase 5 Unit 1, Plan 0610251 Condo Road and 

Landscaping Feature(s) 

Condo Corp. 0610251 

Unit 15, Plan 

0610251 

Condo Storm Water 

Facility 

Condo Corp. 0610251 

Phase 6 Unit 28, Plan 

0810207 

Condo Open Space Okotoks Air Ranch Inc.
2
 

Unit 67, Plan 

0810207 

Condo Road and 

Landscaping Feature(s) 

Okotoks Air Ranch Inc.
2 

Unit 69, Plan 

0810207 

Condo Open Space Okotoks Air Ranch Inc.
2
  

Phase 9 Unit 1, Plan 1210740 Condo Road  Okotoks Air Ranch Inc.
3
 

Unit 2, Plan 1210740 Condo Open Space Okotoks Air Ranch Inc.
3 

Unit 55, Plan 

1210740 

Condo Storm Water 

Facility 

Okotoks Air Ranch Inc.
3 

Unit 56, Plan 

1210740 

Condo Open Space Okotoks Air Ranch Inc.
3 

 

  

                                                 
1
 Redivision of Unit 2, Plan 0110834 

2
 Intended to be transferred to Condo Corp. 0810207 

3
 Intended to be transferred to Condo Corp. 1210740 
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SCHEDULE 4 
 

 
 























SCHEDULE A 

 
Community Map 

 
  



  



SCHEDULE B 
 

Community Lands 
 

Phase Legal Purpose Owner as of August, 2012 

Phase 1  Unit 2, Plan 0110799 Condo Road and 

Landscaping Feature(s) 

Condo Corp. 0110799 

Phase 2 Unit 1, Plan 0110834 Condo Utilities Okotoks Air Ranch Inc. 

Unit 3, Plan 0110834 Condo Road Okotoks Air Ranch Inc.
 

Unit 4, Plan 0110834 Condo Storm Water 

Facility 

Okotoks Air Ranch Inc.
 

Unit 5, Plan 0110834 Condo Storm Water 

Facility 

Okotoks Air Ranch Inc.
 

Phase 3
1
   Unit 50, Plan 

0310135 

Condo Road and 

Landscaping Feature(s) 

Condo Corp. 0310135 

Phase 4 Unit 1, Plan 0410198 Condo Road and 

Landscaping Feature(s) 

Condo Corp. 0410198 

Phase 5 Unit 1, Plan 0610251 Condo Road and 

Landscaping Feature(s) 

Condo Corp. 0610251 

Unit 15, Plan 

0610251 

Condo Storm Water 

Facility 

Condo Corp. 0610251 

Phase 6 Unit 28, Plan 

0810207 

Condo Open Space Okotoks Air Ranch Inc.
2
 

Unit 67, Plan 

0810207 

Condo Road and 

Landscaping Feature(s) 

Okotoks Air Ranch Inc.
2 

Unit 69, Plan 

0810207 

Condo Open Space Okotoks Air Ranch Inc.
2
  

Phase 9 Unit 1, Plan 1210740 Condo Road  Okotoks Air Ranch Inc.
3
 

Unit 2, Plan 1210740 Condo Open Space Okotoks Air Ranch Inc.
3 

Unit 55, Plan 

1210740 

Condo Storm Water 

Facility 

Okotoks Air Ranch Inc.
3 

Unit 56, Plan 

1210740 

Condo Open Space Okotoks Air Ranch Inc.
3 

 

  

                                                 
1
 Redivision of Unit 2, Plan 0110834 

2
 Intended to be transferred to Condo Corp. 0810207 

3
 Intended to be transferred to Condo Corp. 1210740 



 



 

  



 



SCHEDULE D 

 

Okotoks Air Ranch Community Association Bylaws 

 

 
 











































































 

 
 

SCHEDULE 5 
 

Community Features Right of Way and Maintenance Agreement 
 

 







 
 

SCHEDULE 7 
 

Summary of Existing Right of Way Agreements 
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SCHEDULE 8 
 

AERODROME RESTRICTIVE COVENANT 

 
 THIS RESTRICTIVE COVENANT made this ______ day of July, 2012. 
 
BETWEEN: 
 

OKOTOKS AIR RANCH GENERAL PARTNER INC. 
a body corporate incorporated according to the  

laws of the Province of Alberta  
  

(the "Grantor") 
 

 
 - and - 
 

INSERT THE NAMES OF THE AFFECTED CONDOMINIUM CORPORATIONS 
and THE TOWN OF OKOTOKS 

a body corporate incorporated according to the 
laws of the Province of Alberta 

 
(collectively the “Grantee”) 

 
PREAMBLE 

WHEREAS: 

A. Okotoks Air Ranch Inc. (“OAR”) has been the developer of a residential development 

known as Air Ranch (the “Development”) which Development has been ongoing since 

1999 and has been referenced in various municipal plans, including the Municipal 

Development Plan, the Northeast Okotoks Area Structure Plan, a Concept Plan and 

an Outline Plan all as amended from time to time; 

B. A unique feature of the Development is an Aerodrome consisting of a runway, 

taxiway and related facilities which are being used for the purpose of the operating a 

private airport, where the original concept was that the Aerodrome would be a central 

benefit for the surrounding existing and proposed residential developments; 

C. OAR and other parties comprising the developers of the Development (the 

“Developers”), have caused or agreed to cause the lands comprising the Aerodrome 

to be consolidated (the “Aerodrome Lands” or the “Burdened Lands”) and have 

transferred or have agreed to transfer legal and beneficial ownership of the 

Aerodrome Lands to the Grantor; 

D. The Developers and the Grantor have agreed that the Aerodrome Lands will be used 

for the purpose of a private airport and for no other purpose and that no application 

will be made to rezone the Aerodrome Lands or to change their use from that of a 
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private airport without the prior written consent of the Town of Okotoks (the “Town”) 

to the making of the application. The consent of the Town to the making of the 

application may be withheld in the Town’s sole and absolute discretion;  

E. The Developers and the Grantor have agreed to enter into this Restrictive Covenant, 

to be registered against the Burdened Lands, which Restrictive Covenant shall be for 

the benefit of all lands other than the Burdened Lands shown in Schedule A attached 

hereto (the “Benefitted Lands”).  

 NOW THEREFORE in consideration of the sum of One ($1.00) Dollar and other good and 
valuable consideration paid by the Town to the Grantor, the receipt and sufficiency of which is 
hereby acknowledged, the covenants, terms and conditions contained herein, and the recitals 
which are incorporated herein and form a part hereof, the Grantor, as registered owner in fee 
simple of the Burdened Lands, covenants and agrees for itself and its successors and assigns, 
with the Grantee for the benefit of the Benefitted Lands that: 

1. The Burdened Lands will be not be used for any purpose other than the operation of a 

private airport. 

2. No application will be made to rezone the Burdened Lands or to change their use from that 

of a private airport without the prior written consent of the Town of Okotoks (the “Town”) to 

the making of the application. The consent of the Town to the making of the application may 

be withheld in the Town’s sole and absolute discretion.  

3. The waiver by the Grantee of any breach of these covenants shall not constitute a 

continuing waiver of these covenants or affect any subsequent breach thereof. 

4. The burden of these covenants will run with and bind the Burdened Lands and the benefit 

of these covenants will be annexed to and run with the Benefitted Lands. 

5. These covenants shall enure to the benefit of the Grantee and their respective heirs, 

personal representatives, executors, administrators, successors, and assign and shall be 

binding upon the Grantor and the successors of the Grantor and all future assigns of the 

Burdened Lands or any part thereof or of any interest therein. 

6. Where the Grantee is comprised of more than one person, then any one of the persons 

comprising the Grantee will be entitled to enforce and receive the benefit of the covenants 

and obligations on the part of the Grantor hereunder. The rights and interests of the 

Grantee under this instrument may be held by the Grantee on its own behalf and from time 

to time on behalf of an entity or entities (which may include a partnership) affiliated or 

associated with the Grantee, or both on the Grantee's behalf in part and on behalf of such 

affiliated or associated entity or entities. The Grantor agrees that the rights and interests of 

the Grantee under this instrument will enure to the benefit of and will be enforceable by the 

Grantee and such affiliated or associated entity or entities.  Upon the request from time to 

time of the Grantee, and, where the Grantee is comprised of more than one person, upon 

the request from time to time of any one of the persons comprising the Grantee, the Grantor 
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will execute and deliver all such further documents and instruments and give all such 

further assurances (in registrable form if so requested and under seal as a deed if so 

requested) as may be necessary or desirable to give effect to this instrument and to confer 

the benefits of this instrument to the Grantee and all such persons comprising the Grantee 

and all such affiliated or associated entity or entities. 

7. Should any provision of this Restrictive Covenant become illegal, invalid, or unenforceable, 

it shall be considered separate and distinct from this Restrictive Covenant and the 

remaining provisions shall remain in force and be binding upon the parties. 

8. This Restrictive Covenant shall be construed in accordance with the laws of the Province of 

Alberta. 

9. Where the context so requires, the singular number shall be read as if the plural were 

expressed and the masculine or neuter gender as if the masculine, feminine or neuter were 

expressed. 

10. Time shall, in all respects, be of the essence of this Restrictive Covenant. 

11. Any notice, communication or request to be given to the Grantor or the Grantee hereunder 

shall be in writing by registered mail, postage prepaid or by personal delivery to such 

person at the address for such person currently shown on the title to the lands in the 

Alberta Land Titles Office, provided that if postal service is interrupted by strikes, slowdown 

or other cause, the notice, communication or request shall be personally delivered to 

ensure prompt receipt. 

12. This Restrictive Covenant may be registered by way of caveat or otherwise against the title 

to the Grantor’s Lands in the Land Titles Office for the South Alberta Land Registration 

District. 
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IN WITNESS WHEREOF the parties have executed this Restrictive Covenant as of the date first 
above written. 

 
 OKOTOKS AIR RANCH GENERAL PARTNER INC. 

 

 Per:_________________________________________ 
  AUTHORIZED SIGNATORY 

 

 INSERT NAMES OF CONDOMINIUM CORPORATIONS 

 

 Per:_________________________________________ 
  AUTHORIZED SIGNATORY 

 

 TOWN OF OKOTOKS 

 

 Per:_________________________________________ 

  AUTHORIZED SIGNATORY 
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SCHEDULE  A 
 

Burdened Lands 
 
 

The Burdened Lands are municipally located at 2 Winters Way, Okotoks, Alberta and legally 
described as: 
 

• Lot 1, Block 1, 011 0820 (the airport including building, apron, taxiway, airstrip) 

 

• Unit 3, Plan 011 0799 (Phase 1) 

 

• Unit 4, Plan 011 0799 (Phase 1) 

 

• Unit 2, Plan 0410198 (Phase 4) 

 

• Unit 3, Plan 0410198 (Phase 4) 

 

• Unit 6, Plan 0810297 (Phase 6) 
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SCHEDULE 9 

AERODROME RIGHT OF FIRST REFUSAL AGREEMENT 
 

THIS AGREEMENT made this ______ day of July, 2012. 
 
BETWEEN: 
 
 TOWN OF OKOTOKS 

 a municipal corporation within the meaning of the 
Municipal Government Act, R.S.A. 2000, Chapter M-26 

 
(the “Town”) 

 
 - and - 
 

OKOTOKS AIR RANCH GENERAL PARTNER INC. 
a body corporate incorporated according to the  

laws of the Province of Alberta  
  

(the "Aerodrome Company") 
 
 
PREAMBLE 

WHEREAS: 

A. Okotoks Air Ranch Inc. (“OAR”) has been the developer of a residential 
development known as Air Ranch (the “Development”) which Development has 
been ongoing since 1999 and has been referenced in various municipal plans, 
including the Municipal Development Plan, the Northeast Okotoks Area 
Structure Plan, a Concept Plan and an Outline Plan all as amended from time 
to time; 

B. A unique feature of the Development is an Aerodrome consisting of a runway, 
taxiway and related facilities which are being used for the purpose of the 
operating a private airport, where the original concept was that the 
Aerodrome would be a central benefit for the surrounding existing and 
proposed residential developments; 

C. OAR and other parties comprising the developers of the Development (the 
“Developers”), have caused or agreed to cause the lands comprising the 
Aerodrome to be consolidated (the “Aerodrome Lands”) and have transferred 
or have agreed to transfer legal and beneficial ownership of the Aerodrome 
Lands to the Aerodrome Company; 
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D. The Developers and the Aerodrome Company have agreed that in the event 
the Aerodrome Company wishes to dispose of any part of or all of the 
Aerodrome Lands, the Town will have a right of first refusal in respect of such 
disposition;  

E. The Developers and the Aerodrome Company have agreed to enter into this 
Right of First Refusal Agreement and the Town shall be entitled to register a 
caveat against the Aerodrome Lands to protect this Right of First Refusal 
Agreement.  

 NOW THEREFORE in consideration of the sum of One ($1.00) Dollar and other 
good and valuable consideration paid by the Town to the Aerodrome Company, the 
receipt and sufficiency of which is hereby acknowledged, the mutual covenants, terms and 
conditions contained herein, and the recitals which are incorporated herein and form a part 
hereof, the parties hereto agree as follows: 

1 DEFINITIONS 

1.1 In this Agreement unless the context otherwise requires: 

(a) "Aerodrome" means the area as outlined in Schedule A attached hereto and 

includes all hangars located on the Aerodrome Lands; 

(b) “Aerodrome Lands” means the lands legally described in Schedule B 

attached hereto; 

(c) "Disposition" means the conveyance, sale, transfer, assignment or any other 

disposition whatsoever, either directly or indirectly, including without 

limitation, any of the type or nature referred to in section 1.1(d) hereof, of all 

or any portion of the Aerodrome Company's interest in the Aerodrome Lands, 

whether its legal or beneficial interest or both; 

(d) "First Refusal Offer" means any offer to sell, purchase or lease, agreement to 

lease, offer to purchase, or any other agreement of whatsoever kind or 

nature whereby the Aerodrome Company disposes of or conveys or agrees 

to dispose of or convey, either directly or indirectly, all or any portion of the 

Aerodrome Lands or all or any portion of its interest therein. 

2 RIGHT OF FIRST REFUSAL 

 

2.1 The Aerodrome Company hereby grants to the Town a right of first refusal to 
acquire the Aerodrome Lands, or any portion thereof, or interest therein, on the 
terms and conditions set out in this Agreement. 
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2.2 The Aerodrome Company shall not permit a Disposition of the Aerodrome Lands to 
occur until it has first offered the Town the right to acquire the interest in the 
Aerodrome Lands contained in the First Refusal Offer on the identical terms and 
conditions set out therein. Upon receipt of any First Refusal Offer the Aerodrome 
Company shall immediately deliver to the Town at its address set out in this 
Agreement a complete and true originally executed copy thereof.  

 

2.3 Upon receipt of the First Refusal Offer, the Town shall have sixty (60) days to 
advise the Aerodrome Company in writing whether it elects to acquire the interest in 
the Aerodrome Lands contained in the First Refusal Offer on the same terms and 
conditions set out therein. If the Town does not advise the Aerodrome Company in 
writing within the required time that it elects to acquire the interest in the Aerodrome 
Lands contained in the First Refusal Offer on the terms and conditions set out 
therein, the Town shall be deemed to have rejected such offer. 

 

2.4 If the Town notifies the Aerodrome Company that it does not elect to acquire the 
interest in the Aerodrome Lands contained in the First Refusal Offer or is deemed 
to have rejected such offer, the Aerodrome Company may then proceed with the 
Disposition of the interest in the Aerodrome Lands as contained in the First Refusal 
Offer, but only upon and subject to the terms and conditions contained therein and 
not otherwise. For greater certainty the parties acknowledge and agree that if the 
terms and conditions of the First Refusal Offer are at any time changed, altered or 
amended in any way whatsoever following the Town's rejection or deemed rejection 
of the First Refusal Offer, the Aerodrome Company shall not permit a Disposition of 
the Aerodrome Lands to occur unless it has first complied on all such occasions 
with the requirements of this Agreement. 

 

2.5 If the Town does not elect to acquire the interest in the Aerodrome Lands contained 
in the First Refusal Offer or is deemed to have rejected such offer and the 
transaction contemplated by the First Refusal Offer does not close in accordance 
with the terms and conditions thereof, the Town's right of first refusal with respect to 
the Aerodrome Lands shall survive. For greater certainty and without limiting any 
provisions relating to the Town's right of first refusal, it is acknowledged that if the 
First Refusal Offer is only with respect to a portion of the Aerodrome Lands or the 
Town's interest therein, the right of first refusal granted pursuant to this Agreement 
shall apply with respect to the remainder of the Aerodrome Lands and the 
Aerodrome Company's interest therein. 

 

2.6 If the Town does not elect to acquire the interest in the Aerodrome Lands contained 
in the First Refusal Offer or is deemed to have rejected such offer and the 
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transaction contemplated by the First Refusal Offer closes in accordance with the 
terms and conditions thereof, the Town's right of first refusal shall survive and 
remain in full force and effect against the Aerodrome Company's successors in title 
to the Aerodrome Lands from time to time in accordance with the provisions hereof 
for a period of ninety nine (99)  years from the date hereof. The Aerodrome 
Company agrees to require as a condition of any First Refusal Offer that the party 
acquiring any interest in the Aerodrome Lands thereunder shall agree directly with 
the Town to be bound by the terms and conditions of this Agreement. 

 

2.7 If the Town advises the Aerodrome Company that it elects to acquire the interest in 
the Aerodrome Lands contained in the First Refusal Offer then the transaction 
contemplated therein shall close and be completed subject to and in accordance 
with the terms and conditions of the First Refusal Offer. 

 

2.8 Notwithstanding anything to the contrary expressed or implied in sections 2.2 or 2.3 
or elsewhere in this Agreement, the Aerodrome Company agrees that if the First 
Refusal Offer contains any conditions which are required to be met or satisfied by 
or on behalf or in favour of the party acquiring the interest in the Aerodrome Lands 
pursuant to the First Refusal Offer (collectively called the "Buyer's Conditions") the 
Aerodrome Company shall also provide to the Town at the time of delivery of the 
First Refusal Offer to it, evidence that the Buyer's Conditions have been met and 
satisfied. The Aerodrome Company agrees that the Town shall not be required to 
make its election to acquire the interest in the Aerodrome Lands contained in the 
First Refusal Offer on the terms and conditions set out therein and the provisions of 
section 2.3 of this Agreement, including any deemed rejection of the First Refusal 
Offer, shall not apply until the Buyer's Conditions have been met and evidence 
thereof provided to the Town at the time and in the manner required pursuant to this 
clause. 

 

2.9 A Disposition of the Aerodrome Lands to a third party not dealing at arm's length 
(within the meaning attributed to such term pursuant to the Income Tax Act 
[Canada]) with the Aerodrome Company, shall be deemed not to be a bona fide 
Disposition within the meaning of this Agreement, nor shall any Disposition be 
deemed to be a bona fide Disposition unless it is for a purchase price payable in 
lawful money of Canada and relates only to the Aerodrome Lands and no other 
property. 
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3 WAIVER 

3.1 No consent or waiver, express or implied, by either party to or of any breach or default 
by the other party in the performance by the other party of its obligations hereunder shall 
be deemed or construed to be a consent or waiver to or of any other breach or default in 
the performance of obligations hereunder by such party hereunder. Failure on the part of 
either party to complain of any act or failure to act of the other party or to declare the 
other party in default, irrespective of how long such failure continues, shall not constitute 
a waiver by such party of its rights hereunder. 

4 UNENFORCEABILITY 
 

4.1 If any term, covenant or condition of this Agreement or the application thereof to 
any party or circumstance shall be invalid or unenforceable to any extent, the 
remainder of this Agreement or application of such term, covenant or condition to a 
party or circumstance other than those to which it is held invalid or unenforceable 
shall not be affected thereby and each remaining term, covenant or condition of this 
Agreement shall be valid and shall be enforceable to the fullest extent permitted by 
law. 

 

5 ENTIRE AGREEMENT 
 

5.1 This Agreement constitutes the entire agreement between the parties hereto 
relating to the subject matter hereof and supersedes all prior and contemporaneous 
agreements, understandings, negotiations and discussions, whether oral or written, 
of the parties and there are no general or specific warranties, representations or 
other agreements by or among the parties in connection with the entering into of 
this Agreement or the subject matter hereof except as specifically set forth herein. 

 

6 AMENDMENTS 
 

6.1 This Agreement may be altered or amended in any of its provisions when any such 
changes are reduced to writing and signed by the parties hereto, but not otherwise. 

 

7 FURTHER ASSURANCES 
 

7.1 The parties hereto and each of them do hereby covenant and agree to do such 
things and execute such further documents, agreements and assurances as may 
be necessary or advisable from time to time in order to carry out the terms and 
conditions of this Agreement in accordance with their true intent. 
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8 NOTICES 
 

8.1 Whether or not so stipulated herein, all notices, communications, requests and 
statements (the "Notice") required or permitted hereunder shall be in writing.  Notice 
shall be served by one of the following means: 

a) Personally, by delivering it to the party on whom it is to be served at the address 
set out herein, provided such delivery shall be during normal business hours.  
Personally delivered Notice shall be deemed received when actually delivered 
as aforesaid; or 

b) By facsimile or by any other electronic method by which a written or recorded 
message may be sent and a copy may be made of the document from the 
electronic means of sending the notice, directed to the party on whom it is to be 
served at that address set out herein.  Notice so served shall be deemed 
received on the earlier of: 

i) upon transmission with answer back confirmation if received within 
the normal working hours of the business day; or 

ii) at the commencement of the next ensuing business day following 
transmission with answer back confirmation thereof; or 

c) By mailing via first class registered post, postage prepaid, to the party on whom 
it is served.  Notice so served shall be deemed to be received seventy-two (72) 
hours after the date it is postmarked.  In the event of postal interruption, no 
notice sent by means of the postal system during or within seven (7) days prior 
to the commencement of such postal interruption or seven (7) days after the 
cessation of such postal interruption shall be deemed to have been received 
unless actually received. 

8.2 Except as herein otherwise provided, Notice required to be given pursuant to this 
Agreement shall be deemed to have been received by the addressee on the date 
received when served by hand or courier, or five (5) days after the same has been 
mailed in a prepaid envelope by single registered mail to: 

  Okotoks Air Ranch General Partner Inc.: 
 

c/o Okotoks Air Ranch Inc. 
110 7330 Fisher Street S.E. 
Calgary, Alberta 
T2H 2H8 
Phone:   (403) 259-3044 
Fax:  (403) 206-7255 
Attention:  Bryce Medd 
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the Town: 
 

Town of Okotoks 
P.O. Box 20, Station M 
5 Elizabeth Street 
Okotoks, Alberta   
T1S 1K1 
Phone:  (403) 938-8900 
Fax:  (403) 938-7387 
Attention:  Municipal Manager 

 

or to such other address as each party may from time to time direct in 
writing. 

9. HEADINGS 
 

9.1 The headings in this Agreement have been inserted for reference and as a matter 
of convenience only and in no way define, limit or enlarge the scope or meaning of 
this Agreement or any provision hereof. 
 

10 SINGULAR, PLURAL AND GENDER 
 

10.1 Wherever the singular, plural, masculine, feminine or neuter is used throughout 
this Agreement the same shall be construed as meaning the singular, plural, 
masculine, feminine, neuter, body politic or body corporate where the fact or 
context so requires and the provisions hereof and all covenants herein shall be 
construed to be joint and several when applicable to more than one party. 

 

11 ASSIGNMENT 
 

11.1 This Agreement shall not be assignable by either party to any other person, firm or 
corporation without the prior written consent of the other party. 

 

12 ENUREMENT 
 

12.1 This Agreement shall enure to the benefit of and be binding upon the parties 
hereto and their respective successors and permitted assigns and the successors 
in title from time to time to the Lands, it being the intention of the parties that the 
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covenants contained herein are agreed to and shall be deemed to be covenants 
running with the Lands. 
 

13 GOVERNING LAW AND SUBMISSION TO JURISDICTION 
 

13.1 This Agreement shall be governed by and construed in accordance with the laws 
of the Province of Alberta and the parties hereto hereby submit to the jurisdiction 
of the Courts in the Province of Alberta. 
 

14 SURVIVAL 
 

14.1 The parties acknowledge and agree that the provisions of this Agreement which, 
by their context, are meant to survive the termination of this Agreement or expiry 
of the Term shall survive the termination of this Agreement or expiry of the Term 
and shall not be merged therein or therewith. 
 

15 TIME 
 

15.1 Time shall be and remain of the essence of this Agreement. 

IN WITNESS WHEREOF the parties have set their seals and hands of their proper officers 
in that behalf on the day and year first above written.   

 TOWN OF OKOTOKS 
 
        
 Per:__________________________________________ 
  MAYOR 
 
      
 __________________________________________ 
  MUNICIPAL MANAGER 
 
 
 
 OKOTOKS AIR RANCH GENERAL PARTNER INC. 
 
 
 
 Per:_________________________________________ 
  AUTHORIZED SIGNATORY 
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SCHEDULE A 
 

Aerodrome 
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SCHEDULE B 
 

Aerodrome Lands 
 

The Aerodrome Lands are municipally located at 2 Winters Way, Okotoks, Alberta and legally 
described as: 
 

• Lot 1, Block 1, 011 0820 (the airport including building, apron, taxiway, airstrip) 

 

• Unit 3, Plan 011 0799 (Phase 1) 

 

• Unit 4, Plan 011 0799 (Phase 1) 

 

• Unit 2, Plan 0410198 (Phase 4) 

 

• Unit 3, Plan 0410198 (Phase 4) 

 

• Unit 6, Plan 0810297 (Phase 6) 
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